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rom the Cincinpatl Duily Gazotte, March 20.)
THE LUAN BILL,

A despateh to Whe Commercia! states that the Loan bill
w5 incorreoily tolegraphed to the assuciated press on
Friday uight, " The Wil as |1 passed did pot eontiin the
foroign clause. This omission, snd the restriotion in
wogurd 1o the withdrawal of greenbacks, denies the Sec-
e of the Treasury & great deal of the powar he
nm: but ovoen in thin eurtailed shape it is open to seri-
wos objortion.  As regards the contmction of the cur
reney, however, by Secrelary cannol move very fusl It
aould reqiire vight Fears 1o withdraw the graenbacks
wuder the House bill, nud the compound interest potes
wonndl be Louchol duless the banks choose to exchange
them fur bopds.  The seven-thirtios will, from  present
appearauces, b mainly held until they mature, unles
wold wdvapees or the Mmoding bonds aro offored ata

dionnt The soveo-thirtie: are dow  worth por,
while fAvedwentdes, with  nearly  flve  manths'
iotorost, ore  soliing mt 103%. The acorued in-
sorest, with gold  ar 125, ik worth 3. This

wuuld reduce the price of the flve-iwent'es Lo 1003,
Gold at 1821 would equalize the Interest on the five
twoenties and seven-thirtss, and bolders of the latter
Lave the optlon of lhuumumg lawful money or five-
twenty bonds mt maturity. t 15 manifest, therefore,
that the seven-thirides cannot be feudwl to sny oxienl
at presant.  Bul Mr. McCullooh has the powor, or will
Vavoe If the House bill becomes o law, to sell ive-twen-
tier and use the procesds in buying eeven-ihirtien. Bus
ths haotter pinn wonld be to use the sarplus revenue Lo
relire the seven-thirties as they become dus, or n ad-
vance of maturity, This ma;dh doue Lo a very lnrge
extont, while the currency is ng ¥ contracted,
aud thus the interest on the geld debt, when spocie -
ment shall be m:’h&l. will not be |n excess of the 33?1

Onr despatches moming stale that the bill will
probably pass the Senate m sbhe shape 1o which it went
through the House. Mr. Fesssnden, Chairman of the
Figunce Committee, ins expressud himsolf in favor of il

[From the Clucago Republican, March 24. )
RESUMPTION OF BPECIE PAVMENTS.

The peruicious measure of the Secroiary of the Treas-
wey, termed the Loan bill, which was lately defeated in
Congress, has, it itted, and is
thcr;.l‘wn not yel a

¥ the sen {5
bill, if 1t now passes it will be shom of some of ite most
miorous fentures, still the entire nglnn and purpose of
the bill i5, lu the prescut condition of the countey, based

erroneous theorlps, It I8 sssumed by tho advo-
catest af this bill that the first dosioeratum in Amnoriean
tipanon @ a very speody returm to specio payments; that
s mount purpose should be pursued almost re-
gurdiess of wll other onuu&nmmu: that, financial
speaking, though the people do not know it, they ure (n
a very dlstrossed condition, and tho panacea that will
Lring immediste relief (o the unconscions sullerers s n
resumption of spreie payments

Let vs examine e process of the ouro proposed for ue.

By the law of their fssae T notes are made the
wquivalents of gold and silver in all monelary transac.-
tions throughiout the United Stales. A return’ to spscie
Payments, thon, requires as o first step that the govern-
wient obtaln possession of and eapeel :I.Ipdw paper
® bas wened.  Then the national banks may
Jed to redesm their bills o coln.
way be

e ma Though, judgl
el moensure, 0 {1 n
i on the d i) m’th%

ractical sqfity.  Jhut whkile it ;
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mm Weahall Lave remalun g

silier buuk currency, -

of Lhe governieut

makiug our tolal §450,000,000 v
guvernmwent now holds sm.m
rency, and s ) as we I be
I (N0, i fasod spouslly lo paey
public debt, and to dn"m{ the currmt ex
govornment, the national coffers will hol
amvunt ol moesey equal to its prosant
g 1o the # for husiness and
normees amounis of our tuxellon, mragre K
F440,000 000 bt $90,000,000 more than o
mval dues m taxes, The machiney of busigess
avd  governmest  dusues  eanpot
on thils parrow basis; the \hing is impossible, .
aregate of specie in circulation will be woly about the
amwvunt we bed before the war; in moantime wo
have iwerowsed 8,000,000 in Intlon, and have ndded
10 our porsesslons tho magn t dobt of 064, (00,
We shall bo down ugain to the stmall supply of money
we hud e ol titwes, wlen (i active busluess perlods the

micly. These were the Hmedof cocastonal panler. They*
copuld uot be avelded wilh an suierprising o Ax
ull the mobey in the country wae ool enwigh (o repre.
sont the lminsiry and rewurees of the couptry, peopla
wottld got 1o brusting caeh ollier loo mach, kh
e moses exielod all would have proforred it mther than
any mwan's obligaton. With augual taxes (o the amount
$300, 000,000, sud with ouly §300,000,000 or §400,000 .
Doy in money tn all the country, It would seem  pret
Clear bal an ohl style panic would be universal ruln
Wonover, pravious to the war, maney enough o Win

souniry, sed our | Bt ¢ i q thnt we pos
s b foast twloe ns miuch us we ever betore.
Koue of the goverumont earrency should be

Lot us divenss the converse of the forgiblo pay
want theory. Al desire that government obligations ol
every kind shall be at par um:u un possiblo, and
we bve 8 very hopefal case wi rosort Lo viulent
woane, which may be as dangarous an violopt.
whe ordinary, auiet agd mararal couree of events
::‘q‘u equalizing the values of currency and specie has

atopiehing facis ju the Asencial Listory of ustions
e e wimetion her peoog reed,
- na lras tham tano. the
on go'd has deereased o and

z’\y o cenl.  The same fAnancial lews and
o which hap thin ressli wre Al oftuily aciven

ol
While the war was ing, and the
i-l-lm " quf&m':t‘, public
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SO s of gorsrnment ohligathons s nearer par, in
qnovie, than Trmesory notee, o oller olass .ll!lrl.-
wilh the (eople and when the inlerest
of our nntional debt whall beenme PAF i spechs
willl Trecary uote Lavg & Hke valus g

Lt ne mot frot wader b possibllithon
" ,.Ms(- for reailie which time will soon shd sarely bring
sud Wilch tine alone can ascoomplish; snd et not L
roctinely of impatience Leing upan o peal afitions in
poww of Pur WAZInary e
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(ke bill originally introduced and defeuted may ba taken
s Lo -un'm: af boeviews,  The ov el bidl dii not
imlt the amoupt of bonds the Eecrviar; mign sl or
the pu tor which ne might uso the procmds  Tha
resent aet him i the public

debt, 80 that

of public debt for anolher. 1% wixo PRQUires Lim Lo USe
the  proceeds of bonds sold only “for ToSe
lnﬁcl‘rmury noteg ?_‘: olhc!: obl WII;:II‘M&‘
un any act  of  Cougress,

nmount -‘rrlalrh he ecan anid  heuce,

vaut L e ah b
i by of Topde ho can ®oll,

0?.‘0&!- i.u:iu; the mext six months, and four millons
of dellarz por wonth thereafter.  This would smount for
tha mext ysar to thirty-fonr millions of daliars, nna for
tha vear thereafter i forty eight milligs ,'Iahnn.hl L]
chango n the Yaw be mado i the meantime by the ooxt
Congross, The real extent of the tinsotions suthorized
by the Bill, both at home and abroad, is theretore byt
thirty four milllons of dullars, 48 & coutmelion ol st
feasi two bumdred mill of dollars is Iy to re-

e noreaRiL g
bag no power but to exchange ane form |

NEW YORK HERALD, MONDAY, APRIL 9, 1866.

a.- raitroad and ether

tent—intornat an ofd dohits o

eurporations—will B o comssme toiton ex-
porind.  Uow, lien, vk o uctolislilg  pay  for
guwds amaried 1 G Ll hpetis e restore
ear eugpeney ! Baripier w0 Awencan  mer-

dmﬂ or spocie wxporied  hwdend  of e,
w :ihﬂ we al.tl.llnn.! Mg depue eptille euutrmw ]
Dad epough; but o deiasd i i pay et of o debt
culructed 1o an follaied ) b repuiliston, or, per-
o bews odicus wora mey b cmploged-—pank ruptey.

re will thoe Nordiwesiern St sell thoir horses,
mules, buaves, hoge, corn and cotion bagging? The South
can no longer buy, or b has oo wuney o pay witl,
Colton uot b-‘klll'. but b s, mure thao oyt
elge, the pabulum of Aneri an commeres aud aurie”,, .~
What are Wie §40,000,600 ol specie o Callforu® e
§200,000,000 ot Southern couon, to By Dol 0 o rice,
tobaces atd wheat? Lau LHe omInerce #° .y wurraney of

| the world siand e dindoution of 8L Vogst one-luk Ll s,

the ouly substiiute 107 8ot STuu wearrm.  Commer
clal men and tinancl ™ ar0 ¥ore ablo to calculato how
e

stope us 1o #pecte payment, it 1= evideot that Cong
docs ot lpak 1o this &2 as the kource af ol meurn,
I the amemdments 10 the st ae thes passed the reiusal
of the Woneo to cluihie the Secrotary of m:hw r"‘]‘:illil

uid CUT yuey can bo with
a milllon nud o BRI bales of suton.  With the ouormous
ineroas: of cuttol fucaries in the Bouth, 1he forewcd
demand for coilod goods all o) er the worid, and es-

e extracidinary | Il
|s o jess emphatic than the former vole defealing Lhe
bkl altogat bor,

Nor does it appear that these extrandluary  pos ers wre
LEOOESATY 10 AR nﬂ{ nnd safo return to Epocio gpmm
Two years ago gokd A premium of 190, Yeaterday
hran a@ low a8 242, and Its average for A moblh has
been about 30, We huve travelled during war coer five
sizhs f the road teward spocic paymonds with the poicers
al by the Secretary of the Treasury. we
ol aceompliah  fhe remaining ene-siah  dureng .
z‘: Judicious wee of the sume powers? If we o

ncral dictator during the avful erisls of he recellion,
The Loan bitll proposed to
e tary at bl d lon to imme bonds

smi receive in paymenl the Treas Letders)
whether brariug interost of not, Aalso o sell ourbonds
i Europe ot hik own diseretion, There are two .
tions 1o clothing any Secretury with these powerd  The
first 4, that If any parl of our papor moacy is
w be retired from clrealation in order to Lring
us back to specie payments, the State bank bills
shounld be driven oul of eirvulation first, Thes: are o
tliree-Told 1ax on the peaple. Not being founded on our
narlonal seourities, as our national banks wre, thay fur-
ulsh po market for them, and the less the market for

onr pational bouds the less we ean borrow on them in
terest we pay on our pational loans, and therelure the
ara sgubject to o broker's diccount whenover thoy geb
nkR,
U'llg

which they are founded,
to about auce
half, qunrter
or tenth of value, whicli is the third grest tax to

thei i
currency it should begin with the State bank currency,
The sctof Cobgress, Iaxing out of existence the hills
‘Mpﬁl'

the first of July next, and will result in the withdrawal
to lssue long bonds for the
need mext lo be ese thore are some

we

do ot now,

{om to the ultimate amount we have Lo pay Lo re-
w them. Iu other wonds, the higher the rate of in-
higher the taxes to support the govermmnent. Again
these local banks having only u local bredit, their bills
from five hundred to a thousand miles from home, and
this forms the second tax.  Finally, thess Jooal bunk:
to the fluctuations incident to State securiiles on
aud to their inherent tendency
[
in ten years, and their bills issurd for full value are re-
fused rodemption, and are Lt up at & L 4
which tho peoplo are subyj T O There-
fure If there were to be any ru'Q'i-rm contraction of the
and vot with the greenbacks on which the people
interest in fgu-m ; e
of the Stats bank bf levying upon them a lax of one
poer cen mopth for six months, will take effect on
b{ tho first of Jenuary next of the sixty millions or more
ol this kind of paper money now afloat. In addition,
the Becretury hss power
172,000,000 ‘%fil;! I‘:;'i mni‘m‘r:ﬂunlmmh:: ten-
notes, | o their rai¢ o Teat,
redoungd.  Afver th

elghty mullions of certifientes of Wwdebtoduess which are
ulso ciromluting ar collnternds, aud o pedia of excliange,

tending Lo intlatlon,
But & any bl ion ¥! The simple
and natural v ode of returning to specie payment s, alter

taxing out of existenes the Stute banks und reducing the
compound interest notes and certificates above men-
tioned, to wait unill the it recelves more

money than it out, and fund the aarplus.

The g ey o R
amount of eurre in all forms, afioat in tho country
was about X the car-

of the preminm. Itt?:’

¥ ln the mouth, Trom the delicient supply of Aoeri-
can tolton foF i 'k (ve years, ot 10ss the a million
of balas wili be regoired for Amorican sonsumption,  Can
we get along with 'hmmlah."" le"l:ln :. that more
CRANTO  COITTRE ® Wno rolaj ugusta then auy
other city in Awmerca. How wany will be nold the
m ot year?  Noi live por cont. B wouud be dlseredita-
for any man to dr.ve & Une cquijage amidsd wnivirsl
ruin, poverty pud suffering, So of piunos, cabipet lar-
niturs and thd thourand artieles of beoes ity and luxury
with wiiich she North bhas neroiofore sappiied the -outh.
This loss of and consumors will not only affect
the manufaciures propecly to caded, but every branch
of Northiern ind stry which bnas heretofore fonnd e prin-
cipal market fn the South,  Their other market hus been
in the West, who pad lor their purchases by a process
hardly Indirect with SBouthern products,  They sola their
rees, hogs, &c., to the Sooth sud received drafts on
thie Nurth from Susithern plauters for collon shipped
mtrgw The uols of toe West were needed by
the th,  Tho Wit neodod the staples of tho South
or the procecda of their sule In money—an io-
terchange mutually and equally advantagoous. [ raisod
my bacon o Iliinois; the Hlinois farmer raised his cot-
ton on my plantabon in Fioride, 10 1 have no cotton
whil be not jose hw customers and his market ¥ Wikl
this cemmerce, ko mUtuAlly adyanlageous, over be ro-
stored?  Will vho uational deb ever bo paidf  Has sach
& dibt over becn honcstly paid by any nation ¥ Can It
ever be paid I spetic or its equivaient ¥  Credal cudeas
non e The shore of the interest on thy publio debt
and the expenses of the goverome ut of the Eate of -
nois will bo at least twenty-five milllons, Can the *tue
puy it pecie? Tho share of Suuth Carvlins, kay ten
millions, Tho fee simple ol the whole Siate will not s
for enough W pay one year's wxes, Lo matlers ool so
much how high taxes are, if the money is dsburwed
where L i3 raced. [t = blood ono Instant in the feet,
the pext in the head, But when expended elpowher: it
taken from the wi, snd causes exba siom and
death., By certain and Uxed laws, the securities of our
government must pccumuiate In Lurope and the North-
ern clties, and no country can endure uch exbuusting
depletivn,

The Roumelian Revolution,
PARTICULARS OF THE EXPULSION OF VRINCE
ALEXANDER COUZA FROM MOLDAVIA—HUW THE
“FACT' WAB “ACCOMPLISHED"
The following Interosling particulars of the recont
revolutionary event which' deprived Princo Aloxander
Couzi, of Moldavia, of his crown, are furnished by a cor-

rospondent ;. —

Twenty of the most prominent nobles of Moldaria re-
solved 1o get rid of Prince Couza and his government,
and swore a solemn oalh eltber to expel Couzn, this
“eech of thair country,® or o die in the ummpL“‘l‘hu
succseded In guining over to their side tho chicfs of uﬁ
the divisious of the army except three, and the 224 dny
of the month lmlon.:p was chosen for thoe execution af
their desluns.  Col Havilambi, ome of the confede-
rates, luvited the throo chiefs of divielon not on thelr
side 1o his house for the purpose of a social game of
carde, and at two o'clock of the sume night he informed
thom that they wero his prisoners.

At the same tme several oth lod kept the
Chuef of Pollce of Ducharest ongaged at a game of
hazard in some publie house; shey allowed him to win
champague, so 4sto make Lim Dlind

jum is thin;
then there are 50-130 or -1 ;&:’m m,gm[:.u:"u and deaf to the dangers arounid him; he did not cheerve
1, g5 hn, Ppnitecis o S0, | L2 R M, UMt BN Sy R e o
3 sum to repres:unt the ‘
amount we should have o w&mmv. in anlarp to return | abdication, ax woll aa the proclamation Lo the le.
to mpecie payments, how long before such & wilhdrawal l‘l‘lnﬂldmnhld,mo‘llll'hlh,atlwﬂo'clw gone Lo
would take place, by LLe causes now in operationt Tho | bis onstle, n:mmewlaﬁ by hig muistress, Ubre.
Becrel of the ticusury, i bis last repuri, (hought | Powitsch; but he had been observed by one of the eon.
lhm; ?]Ts.m "a::.“uﬁm et u o walel |nli|:‘h3=d at tour I:li‘ncii::k trl. lr:ltodl I:ie‘n.;‘
Yyear the noxi yesr b ex- 4 -
.mmm than m{.m, A o om | bem ol the conspirary entered the palace, led by Major
thenceforward. Should the w Mswm«hm'lmuum
the surplus of over fau\lﬂlyhomlm -hthlrvlﬁ;mamn-
hla ex he could woi fail three | lant of the Frince met them with the intantion of op-
years 1 Ume 10 bave withdrawn dbhe 35 Wheir eutionce into Couza's room. He was ap
B DOCAESAry (0 Testore us 10 Fpeie paywents. IF hand and fual, and the consplrators burst lnto the
Creat Brituin was eight years m returning to specie pay- | bedroom, where they found Couza with his mistress.
wents alter her great ware with Napuleon, we m:ﬁ. Here thoy ahorily "2‘“ him to dress, but refused
amply content to restore specie payment In one-third of | Bim his uniform, which Le had forciog lum
the time. Hut the retarns of revenue for the first thres | o don the clothes lit for his use,
quarters of the 1 iscal year indicate that thero will | Heroupon the sct of sbdication was laid before Lim for
be an excess n«% over expenditures during the i wignature, while Major Lecea at thes same time Leld a
present year by $20,000,000. In this case Lwo years | Pistol to hix head with the words, “Bign or die!”’ He
would sullice Lo bring us ap 1o specle psyments, the acl,
{From Waski oy Bk March 21.) o Prin hir wile, generaliy lked by the people,
= ek ¥ 5 was now brought into the roum, ' the Major
The Loan bill dock not appear to give much trouble to | nasd to her; ja your husband; we found Lim
SoTitnmapenties P O ap | etk mmn T
; . - “1 know i1,"' she s been s martyr
eult tank, under financial conditions, mads " y .
w“*-lﬂ P T - o from the

y

huudred mfilioos.  On the 1st of January

uction, under the be sizteen millions,
O the 1st of January, 1867, it would be only sixty-four
millions; and, long before thal time, mil-
lions will have been mdded to the ba cur-
ronoy.

A It is urged In some quartors that the Becretary
wlli?:!'ﬂy find it expediont €o use the powsr conlerred

upon him for contmcting the currgncy, least 1 b
has effected & rlmwn‘i:‘n of lﬂﬂl. I'I:‘MH.:['WH.-
¥atious into five-twenly bonde.

The admiration of greembacks hat lately taken the form of
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[From the Macon Dally Toelegraph, Mareh 24,
GENEEAL WADDY THOMPSON O GI'R laﬂlnln.
atts 28 PINANC RS,
Geonaral Waddy Thonpean, & peatloman who
promimently in American politics :nn,“)un qm
Uroken the silence of Lie retiroment, ud favoned (he

|

drnarally, Nowth sed ! outl,
f.tr.lh.l:.. rds eiihior seeton, an
L 1 boen reduced, “ibnt pow g g
aned cxndlaBt rogn the Narth) has wnly I.ln' ’n'ﬂhp"‘
[r-umt by the giant—thar of e ng e inst devoured,
the fpacial condition o the Conniry  Geusial
PIOn COMBAEUIN kx (Olowe, ki hls . g
without merit. Mo sayp 5 R
“The payment of intepest on Amorican  sevntiiion,
Fhik MY e UbE B Buivee oA alncmidg oy

pribiie With b opinioa® o8 polith sl and social afsins
He = N

m%{m. “Tio the dog!" the Prince was honnd

While this drama was opnoted in the palace the regi-
ments etill attackied to the Prince had hoen sarrounded (n
their barracke by artillery, und all the Privce’s friends
were

As early as gix A. M. great placards aanouncsd the re-
volution. The people, conjointly with the =oldiery, fillod
;h- strents, giving vent to their joy if pever-ending

irraha.

on Tresday

P N N— — e S— —
B 08 k| b e e ony_casm.
P -3 " 1% - - - - iy .
o8 Pacaday Coarning, s laifpmat stoea o' | <@ avvuie, | - S8 i Hacer '%w'ﬁ.ﬁ"l-hm for Albany AN, EIGUTH AVENUE
, Ne A H
400K, Htaten r, Rrant ford GHEAY STO!

WOrning,
Austrelian papers pl - "Opy.
The b:uuntfu of nf-??ﬂm ;

M., are hercby su
ocurner of
Ing, at eloven o'

. oot lhelr rooLs,
and mhs At%ets, on Tussday morn.
tribiite of rospeet to’ the',, 3,,' """w"‘.!;“,f“’ m‘.ﬁ.‘s":

Ferun, The momphs g gy

e (o™ ste, 212, F. and A

siie Tie, Corfuthian and

P lodges, F. »4d | petf sl enr- Wind at sunset NW.
estly Tequesir o asben, " JOSEPH I TUDNE, M.
EYLYRRTED. Sanim Moo,

Fril—"i Hudsol eity, N, J., suddenly, on Sunday,
April B, Caplay n-m:fn'{-' Fran, ¥ 4
The relatives and froe
54, I nnd A

Ludme, No

sl 8% years
ako-fl':“a ll‘ll!‘gllh'l'! ol Ei

le
, are iuvited 1o attend his

Y FARTMENT
faneral, on 'Nranl-ng morning, at cleven o'clock, from | Feratned ship budly, causing her to lesk; had 10 throw over- na,%a ik
%‘, ::, il +, Clinton , near Warron sireet, | board aboul 75 tons guano.  Mareh B, lai 31 41, lon 73, fell in e
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